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ESG Benchmarking & Ranking — Transparency

IMMOFINANZ CA IMMO S IMMO

2018 2018 2017 2010 2016
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Start year of
ESG effort!

Transparency ° @ °
rating L L

Reporting of 14 ’\ilf?éea?)z?:;l:(n ) V) V) (V) V)

Reporting EU Required from X

20222

X X X X

Taxonomy?
® Scope 3 reported (total ® Scopel+2+3reported @ Scope?2& 3reported ® Scopel+2+3reported @ Scopel+ 2reported
. landlord c_>bta|ned energy; Building GHG emissions together Location- and market ® |ocation- and market
Reporting of ggfé;;‘d"'AbS GRI305-3 intensity based based
.. D
emISSIO_nS : o o ® Location- and market ® Highest level of
(Portfolio) © Building GHG emissions based granularity
intensity (GHG-Int CRE3)
® Relatively high number of @ Large number of KPIs ® Low number of KPIs ® Allrelevant ESG KPIs ® All relevant ESG KPIs
KPIs/disctIcf>sed '(AI\(lnotlfs)like ‘(‘chi;sclosed i? tota e ® No intensity KPls dis:j:los;ad I(T r;r e}asirlly disclosed by category
copy/past from Alstria onsumption data file understandable fashion ; :
_ _ : ® No market-based method _ _ ® Disclosed metrl_cs based
f ® Confusing representation  ® Representation of data ) ] First to disclose non- on SASB Mapping
Reas_on or of numbers vs. peers could be improved — ® Some interesting financial report in German
ranking (incl. calculation impractical to have a data adld'tgrl‘sll\;'g“res thtat RE space
inaccuracy3® dump on one page only reports, e.g. ~
y°) p pag km of executive travel Disclosure Ievgl exceeds
® No market-based peers substantially
method*

1) Refers to first year of publication of non-financial data disclosure.

2) If size threshold is met.

3) Forits intensity calculation, IIA takes the total annual consumption and divides it by year-end area rather than taking the average area of the year. Peers calculate this correctly.
4)  “Forthe calculation of Scope 2 emissions in accordance with the market-based method, a corresponding data system for collecting reported CO2e per electricity provider is under development”. Petrus ranking from 0 (lowest) to 10 (highest)
Source: Company filings




ESG Benchmarking & Ranking — True Commitment
IRIPETRUSADVISERS

IMMOFINANZ CA IMMO S IMMO

True commitment
rating

- 4‘/“

/
o

Long-term goal of ® Developed “agenda for ® Even though number of First mover into Energy investment
achieving climate sustainable business non-financial KPIs is sustainable RE in programme
neutrallty: howeyer no operations” relat}vely I'ow, S IMM.O Germany Installation of solar- and
concrete incentives or ® 100% electricity from publishes: Human Rights Details on proportions of wind production systems,
targ:zeése to |mprovt(_a from renewable sources by EOI'_CV’ Codet Oprccl’_nd”Cta renewable sources 25k EV charging stations
an perspective ; nvironmental Policy an ) ) ; ;
2023, co_mpensatlon of Sustainable Bond Solar generation on site in the following years
Tenants are made CO2 emissions through 8 ) ) Conversion of corporate
Reason for responsible for CO2 purchase of certificates Framework with Second Rainwater recycling fleet to EVs
ranking emissions, water e Development of a areen Party Opinion Refurbishing instead of
i 1 P 19 f i ; e ; ® Expect same standards
consumption, etc. lease strategy to increase Very few precise targets replacing old building with ¢ iors?
; e or suppliers
Many initiatives the share of renewable for improvement new building PP . —
mentioned in 2020 non- electricity in the ® Switch to green electricity Do not only chase carbon Systematically switching
financial report but no investment portfolio in all markets by 2022 neutrality by focussing on energy contracts to
results yet buildings' operational renewable based
emissions (challenging electricity and car_bon
the EU Taxonomy) neutral gas supplies
Contribution to o o
ESG R&D . 4
R&D agreements with TU @ Collaboration with RWTH @ Partnership with Danube Developed their own low No contribution to ESG
Wien dedicated to climate Aachen (smart building University Krems but carbon design principles, research apparent from
change, Fachhochschule project) focused on funding provide data on public disclosure
Vienna and others ® Partner of Eraunhofer students rather than operational carbon and
Reason for Test pilot for an urban IAO Institute (Office 21 research collaboration embedded carbon in
ranking forest project based on research project) ® Member of corporate consgu%pn m(ate.rlali for
the Miyawaki afforestation e latform respACT and the new pbuildings (going tar
y ® Memberships in German P P beyond the EU Taxonomy

1) “Ener?y efficiency does not only depend on the building. In the
within their responsibility” (Page 11, 2020 Sustainability Report)

exten

method (Japanese
botanist Akira Miyawaki)

2)  Through Supplier Code of Conduct and Green Procurement Policy.

Source: Company filings

and Austrian sustainable
property societies (e.g.
ZIA, OGNI)

Austrian Sustainable
Building Council (OGNI)

Eropen(ties managed by IMMOFINANZ, energy consumption is instead strongly driven by tenant behaviour and therefore lies to a large

standards)

Petrus ranking from 0 (lowest) to 10 (highest)



ESG Benchmarking & Ranking — Tie into Corporate Strateg¥||pETRUSADVISERS

IMMOFINANZ CA IMMO S IMMO

Progress VS. ® Energy intensity: (5%) ® Energy intensity: (3%) ® Energy intensity: n.a.
last yearl ® GHG intensity: +1% ® GHG intensity: (17%) ® GHG intensity: n.a.
ESG tie into °
corp. strategy > >
® Rollout of sustainability ® Rollout of sustainability ® Rollout of sustainability
certifications certifications certifications
® Support of Sustainable ® Supports the Sustainable  ® Saying “Comply with
Development Goals Development Goals environmental laws and
(SDGs) of the UN (SDGs) of the UN official requirements”?
R ; ® Start of rollout of PV ® Definition of a group-wide does not indicate strong
easpn or systems for STOP standard for sustainable motivation to go above
ranking SHOPs project development and beyond for carbon
] neutrality
® Seems to be part of risk
management rather than
core contributor to
corporate strategy
Green
financing? v) v v
® €100m Revolving Credit ® Sustainable bond ® Sustainable bond
Facility (ESG-linked) framework published framework published
together with second- together with second-
party opinion party opinion
Details ® €350m Green bond ® Aligned with green and
issued in 2020 social bond principles
® €150m Green bond
issued in 2021
1) Refers to percentage change from 2018 to 2019 (except for CA Immo where we are showing 2017 to 2018). For company by company definitions, please refer to page 7.

2) S IMMO FY’20 results presentation (page 27/38).
3) https://green-dividend.com/.
Source: Company filings

Energy intensity: (7%)
GHG intensity: (18%)

Sustainability and carbon @
neutrality major part of
corporate strategy

Development of Real
Estate Carbon
Accounting Principles
(RECAP)

Company does not just

follow regulation but has
intrinsic motivation to
approach carbon

neutrality )

V)

No details on green )
bonds/loans

Inventor of green dividend
concept (Shareholders
can vote to allocate a
small dividend 1ct
towards green projects
that would not have been
selected from a pure
return perspective)?3

Energy intensity: (6%)
GHG intensity: (9%)

,-4/‘
Tries to actively
incentivise tenants to
reduce water / waste
consumption (e.g. no
charge for recycling and
paper in Germany and
other locations and green
lease elements)

Replacing/upgrading
fossil fuel heating
systems

Building upgrades with
the goal to receive green
building certifications

X

No details on green
bonds/sustainable
financing

Petrus ranking from 0 (lowest) to 10 (highest)



ESG Benchmarking & Ranking — Company Targets

ESG targets?

Quantitative
targets

Qualitative

targets / other
details on
targets

Net zero
commitment?

Net zero plan?

IMMOFINANZ CA IMMO S IMMO

V)

X

“Currently working
intensively on measures
and the formulation of
guantitative targets to
achieve long-term climate
neutrality in its portfolio”

ESG target development
announced with regards
to CO2 emissions and
water consumption (not
published yet)

“Reduction of
IMMOFINANZ's
contribution to climate
change through
decarbonisation of the
business model with the
goal of reaching climate
neutrality”

(x)'
X

1)  “Ongoing development of a long-term strategy to achieve climate neutrality’.
2) “CAImmo wants to actively contribute to achieving the climate and environmental goals defined by the European Union (climate neutrality by 2050).”

3) Incl. installation of 75 MW solar systems, installation of energy generating systems based on combined heat and power production or combined cooling heat and power (CCHP), up to a potential capacity of 60 MW, installation of up to 25,000 EV charging stations.

Source: Company filings

V)

100% renewable energy
in the existing portfolio by
2023 (purchased from the
landlord)

Developed “agenda for
sustainable business
operations”

Reduction of average
CO2 emissions in building
operation

Reduction of energy
consumption of the
investment portfolio

Development of all new
projects according to at
least LEED or DGNB
Gold standard

Implementation of waste
management system and
water consumption
monitoring

(X
X

V)

Switch to green electricity
in all markets by 2022
(only CEE left)

Aim to improve energy
footprint over next several
years (no precise year)

Reduce paper
consumption and waste
consumption

Reduce travelled km

Use ecological
construction materials

v

30% reduction of GHG
emissions by 2030

100% renewable energy
(already achieved)

Science-based targets,
2013 and 2018 are used
as base years

2020 goals were
approved by Science
Based Targets Initiative

Scope 1 emissionsin line
with below 2 degrees
trajectory, whereas Scope
2 target is in line with 1.5
degrees trajectory (Paris
agreement)

“We believe that setting science-based targets is
the only collective effort companies can make to
ensure their decarbonization pathways are in line with
what the latest climate scenarios say is necessary to
meet the goals of the Paris Agreement”

+ use of CRREM Tool that provides companies with
Paris-aligned decarbonization and energy reduction
pathways defined by country and building type

v

v
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v

Achieve 40% reduction in
CO2 emissions by 2030

€210m investment
programme by 20223

Implementation of
environmentally friendly
refurbishing

Reduce total amount of
water use and waste
produced (no precise time
mentioned)

Optimise the group’s cost
structures via installation
of sustainable systems
and use of renewable
energy

Sustainable energy
program encompassing
investment in solar and
wind power systems



ESG Benchmarking & Ranking — Mgmt. Incentivisation

For 2021, these ESG targets have been selected:

+ Carbon emissions (50% weighting): Alstria remains on
path to 2030 target (linear decrease)

Resource management (50% weighting): Successful
renewal of ISO 50001 certification for energy management

*  Compliance is a knock-out (incidents of corruption or

ESG part of

mgmt. comp?

Quantitative
targets?

Description

Who do the
ESG targets

apply to?

Other
employees
incentivised?

Source: Company filings

v

X

ESG targets are a sub-
category within the
performance target
determining the STI (STI
~18% of total comp; max
130% of base)

20% of STI are “individual
and stakeholder targets”
of which ESG is one
category

ESG targets include
milestones in sustainable
construction projects,
carbon reduction, or
customer satisfaction

Executive board (as per
remuneration report)

No comment on other
mgmt. layers

v

X

Half of variable
remuneration (max 200%
of base) is based on
“operational targets”

ESG makes up 10% of
variable remuneration

ESG target achievement
is based on “ESG
reporting” (e.g.
optimisation of
sustainability reporting)

100% achievement by
management in 2020

Management board
members

LTI plan also takes into
account “first-line
managers” but not linked
to ESG

X

IMMOFINANZ CA IMMO S IMMO

v

X

® 30% of variable
remuneration (max 100%
of base and an additional
50% discretionary from
supervisory board) is
based on “qualitative
performance criteria”

® 1/3 qualitative criteria are
non financial targets
related to the Austrian
sustainability & diversity
act

® Management board
members

® No comment on other
mgmt. layers

compliance related fine), ESG achievement will be 0

v

v

20% of STI plan are ESG
targets

ESG target criteria span:
carbon emissions,
resource mgmt.,
employees, diversity &
inclusions, employer
brand, etc.

The SB decides on
criteria of relevance for
the respective financial
year

Any ESG target needs to
be reasonably
quantifiable

Management board
members

No comment on other
mgmt. layers

v

v

LTI programme B
includes ESG criteria in
the form of carbon
emission targets, i.e. 20%
reduction by 2025 (in line
with company target to
reduce emissions by 40%
in 2030)

Operational performance
goals may also include
diversity and
sustainability objectives
as well as targets
regarding staff turnover

Management board
members

May serve as voluntary

guideline for compensation of
employees in senior positions

V)



Benchmarking of Main ESG KPIs (Office Portfolios Only)

IBPETRUSADVISERS

Comparability impacted by
different disclosure levels

Energy intensity of portfolio?

GHG emissions intensity
from building energy consumption?

in KWh/m? in kgCO,/m?
300 100
250 80
200 60
150
100 40

50 20

3 n.a. B n.a.
Immofinanz CA IMMO S IMMO Alstria Aroundtown Immofinanz CA IMMO S IMMO Alstria Aroundtown
Total water intensity3 Total waste intensity*

in m3/m?2 in kg/m?

0.6 12.0
Substantial waste reduction in
0.5 10.0 2020 by 67% driven primarily
by landfill reduction in CEE
0.4 8.0
0.3 6.0
0.2 4.0
0.1 2.0
n.a. n.a. n.a. n.a.
Immofinanz CA IMMO S IMMO Alstria Aroundtown Immofinanz CA IMMO S IMMO Alstria Aroundtown

1) IllArefers to total energy consumption (GRI 302-2 (2016)) divided by avg. rented space; CAl refers to like-for-like building energy intensity (whole building); AOX refers to energy intensity of building portfolio (lettable area); AT1 refers to building energy intensity.
2) llArefers to GHG-Indir-Abs GRI 305-3 (2016) divided by avg. rented space; CAl refers to like-for-like building GHG emissions intensity (Scope 1+2+3.13, whole building); AOX refers to GHG intensity of building portfolio (Scope 1+2+3, lettable area); AT1 refers to

Scope 1 and 2 intensity from building energy.

3) IlArefers to GRI 303-1 (2016) Water-Abs divided by avg. rented space; CAl refers to like-for-like building water consumption intensity (whole building); AOX refers to water intensity of total building portfolio; AT1 refers to building water intensity.
4)  CAl refers to total waste Ifl divided by gross internal area (GIA) of applicable properties; AOX refers to waste intensity of building portfolio (Waste-Int).
5) Latest year for which comparable data is available. Please note that CAIl KPIs refer to full portfolio as split by office, hotel and others is not available for 2019. 7

Source: Company filings



Benchmarking of Main ESG KPlIs (Cont’d)

Women in management positions

Women in total company?

in %
50%
40%

30%
20%
10%

Immofinanz CA IMMO S IMMO Alstria Aroundtown

Gender pay gap (Mgmt.)3

in %

65%
60%
55%

50%
45%
40%
35%

Immofinanz CA IMMO S IMMO Alstria Aroundtown

Gender pay gap (Non-mgmt.)*

Male pay vs. female pay (premium)

40%

30%
20%
10%

Immofinanz CA IMMO S IMMO Alstria Aroundtown

1)  Except for CA IMMO, where 2018 is the last available year. Gender pay gap for IIA refers to 2020 data.
2)  llArefers to full-time employees.

3) CAl refers to “Executives”; AOX refers to “Management Level 1+2”.

4) ATl refers to total workforce.

Source: Company filings

Male pay vs. female pay (premium)

40%

30%
20%
10%
R

Immofinanz CA IMMO S IMMO Alstria Aroundtown
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Reporting on Principal Adverse Impact (PAI)

IBPETRUSADVISERS

10.

11.

12.

13.

14.

Overview of current disclosure regarding 14 PAls

Source: Company filings

Indicator A CAI SPI AOX AT1
. GHG emissions v v v v v
. Carbon footprint v v v v v
. GHG intensity of investee companies v v NA v v
_ Expgsure to companies active in the NA NA NA NA NA
fossil fuel sector
. Share of non-renewable energy v v v v v
. Energy consumption intensity v v NA v v
A.Ctl\./ItIeS. negatively affecting NA NA NA NA NA
biodiversity areas
. Emissions to water NA NA NA NA NA
. Hazardous waste ratio NA v NA v NA
Vialoations of UNGC principles and
L NA NA v v NA
OECD guidelines
Lgck'of process to monitor UNGC NA NA v v NA
principles
Unadjusted gender pay gap v v NA v v
Board gender diversity v v v v v
Exposure to controversial weapons NA NA NA NA NA

PAI reporting:

Overall, our CRE peer group has good disclosure of
14 PAIs

Gender pay gaps are disclosed by 4/5 firms (vs. 15%
disclosure ratio in the MSCI ACWI (as per Goldman
research))

Some of the impacts are less relevant for real estate
companies e.g. “emissions to water”, “exposure to
controversial weapons”

Mandatory disclosure from 2022 onwards for
investment firms with >500 employees on the PAIs
of their portfolio and how they take the PAIs into
account when making an investment decision

Use of PAls is optional for smaller investment firms
but mandatory disclosure needs to be made stating if
PAIs are taking into account when making
investment decisions

10



GHG Emissions (as per EPRA guidelines 2017)
IRIPETRUSADVISERS

GHG emission reporting under EPRA guidelines

® “GHG-Dir-Abs Total direct greenhouse gas (GHG) emissions”: GHG-Dir-Abs refers to the total amount of direct greenhouse gas emissions
generated (‘direct’ meaning that GHG emissions are generated on site through combustion of the energy source/ fuel)

To calculate direct emissions, report kilograms of carbon dioxide equivalent (kgCO2e) emitted from fuels burned on site

Use recognised conversion factors, such as those published by recognised international bodies/initiatives such as the Intergovernmental Panel
on Climate Change! (IPCC) or International Energy Agency?

® “GHG-Indir-Abs Total indirect greenhouse gas (GHG) emissions”: GHG-Indir-Abs refers to the total amount of indirect greenhouse gas emissions
generated (‘indirect’ meaning that GHG emissions are generated off site during combustion of the energy source)

Identify indirect location-based emissions® of greenhouse gases resulting from the offsite generation of purchased electricity, heat, or steam
(please use the amounts of purchased electricity, heat and steam as reported in Elec-Abs and DH&C-Abs)

Report kilograms of carbon dioxide equivalent (kgCO2e) emitted by the offsite generation of electricity, heat or steam consumed. Use recognised
conversion factors such as those published by recognised international bodies/initiatives such as the Intergovernmental Panel on Climate
Change! (IPCC) or International Energy Agency?

With regard to reporting of tenant and landlord emissions, the allocation of indirect GHG emissions between scope 1/2 and scope 3 is
dependent on the metering and sub-metering arrangement in place between tenants and landlords. Reporters need to decide how to
interpret Category 13 of the Technical Guidance for Calculating Scope 3 Emissions of the GHG protocol*

® “GHG-Int Greenhouse gas (GHG) emissions”: GHG-Int refers to the total amount of direct and indirect GHG emissions generated from
energy consumption in a building over a full reporting year, normalised by an appropriate denominator

Issue: The variety of approaches used by companies to calculate intensity indicators represents a challenge for stakeholders when
understanding how to interpret these indicators

1)  https://www.ipcc-nggip.iges.or.jp/EFDB/main.php.

2)  https://lwww.iea.org/statistics/topics/CO2emissions.

3) Calculated according to the location-based method.

4)  www.ghgprotocol.org/sites/default/files/ghgp/standards/Scope3_Calculation_Guidance_0.pdf.

Source: EPRA guidelines 11



GHG Emissions (as per Greenhouse Gas Protocol)

IBPETRUSADVISERS

Table [3.2] Accounting for emissions across an electricity value chain

Reporting company Scope 1 Scope 2

0tCOe

(unless electricity is
used during coal min-
1Ng and processing)

Coal mining, processing, 5tCO:e
and transport
(Company A)

Power generator
(Company B)

100£COe 0tCOe

Utility 0 10 £t CO e from the

(Company C) (unless SFe qgeneration of elec-
is released tricity purchased
from the and consumed by

T&D system) Company C

90 t CO.e from the
generation of elec-
tricity purchased
and consumed by
Company D

End consumer of 0
electricity (Company D)

Source: Table 5.6 from the Scope 3 Standard.

Source: Greenhouse Gas Protocol

Scope 3
100 t COe from the combustion of sold products (i.e., coal)

Of in category 11 (Use of sold products)
Reported in category 11 (Use of sold product

5 £ CO.e from the extraction, production, and transporta-
tion of fuel (L.e., coal) consumed by the reporting company

Reported in Category 3 {Fuel- and energy-related activi-
ties not included in scope 1 or scope 2)

Note: The generator does not account for scope 3
emissions associated with sold electricity because the
emissions are already accounted for in scope 1.

0.5t CO e from the extraction, production, and trans-
portation of fuels (i.e., coal) consumed in the gener-
ation of electricity consumed by Company C (5 tons
fram coal mining x 10 percent of electricity generated
by B that is consumed by C)

94.5 t CO e from the generation (life cycle, L.e.,
upstream activities and combustion) of electricity pur-
chased by Company C and sold to Company D

Both are reported in category 3 (Fuel- and energy-related
activities not included in scope 1 or scope 2)

4.5 t COe from the extraction, production, and
transportation of coal consumed in the generation of
electricity consumed by Company D

10.5 £ COe from the generation (life cycle, i.e., upstream

activities and combustion) of electricity that is con-
sumed (i.e., lost) in transmission and distribution

Both are reported in category 3 (Fuel- and energy-related
activities not included in scope 1 or scope 2)

Alstria reporting (in line with GHG Protocol Standard):

Scope 1 emissions: Direct emissions (Dir) resulting from our
company’s vehicles and gas heating in our corporate offices

Scope 2 emissions: Indirect emissions (Indir) resulting from
the consumption of electricity in the common areas of our multi-
let buildings, as well as electricity and heating consumption
from our corporate offices

Scope 3 emissions: Indirect emissions (Indir) arising from
business travel, employee commutes, and energy consumption
in tenant areas

In addition, there are two available methods for calculating
Scope 2 and 3 emissions. The location-based method uses
mostly grid average emissions factor data, whereas the market-
based method uses electricity that companies have purposefully
chosen (e. g., renewable energy procurement)

12



Disclaimer
IBIPETRUSADVISERS

This document is issued by Petrus Advisers Ltd. (“Petrus”) which is authorised and regulated by the Financial Conduct Authority
(“FCA”). It is only directed at those who are Professional Clients or Eligible Counterparties only (as defined by the FCA).

The information included within this presentation and any supplemental documentation provided are based on publicly available information
and should not be copied, reproduced or redistributed without the prior written consent of Petrus. The information and opinions contained in
this document are for background purposes only and do not purport to be full or complete and do not constitute investment advice. No
reliance may be placed for any purpose on the information and opinions contained in this document or their accuracy or completeness. No
representation, warranty or undertaking, expressed or implied, is given as to the accuracy or completeness of the information or opinions
contained in this document.

Detailed information can be obtained from Petrus Advisers Ltd., 100 Pall Mall, London, SW1Y 5NQ); or by telephoning 0207 933 88 08
between 9am and 5pm Monday to Friday; or by visiting www.petrusadvisers.com. Telephone calls with Petrus may be recorded.

This presentation does not constitute an offer, invitation or inducement to distribute or purchase shares or to enter into an investment
agreement by Petrus in any jurisdiction in which such offer, invitation or inducement is not lawful or in which Petrus is not qualified to do so or
to anyone to whom it is unlawful to make such offer, invitation or inducement.

Investors should take their own legal advice prior to making any investment. In particular, investors should make themselves aware of the

risks associated with any investment before entering into any investment activity. The information contained in the presentation shall not be
considered as legal, tax or other advice. All information is subject to change at any time without prior notice or other publication of changes.
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